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JUHS 28 1978 COM M5SSJ

Secretary of the Interstate
Commerce Commission

Room 1227
Washington, DC 20423

Re: ICC Recordation of Security Interest.
in Railroad Rolling Stock

Dear Secretary:

Pursuant to Section 49 U. S.C. 20c, we are enclosing
$50.00 and the original and five certified true copies of a
June 26, 1978, Security Agreement to be recorded by the ICC.

The names and addresses of the parties to the enclosed.
Chattel Mortgage Security Agreement are as follows:

1. Debtor-Mortgagor

Morin M. Scott
2431 Woolridge Drive
Austin, Texas 78703

2. Secured Party-Mortgagee

Union First National Bank of Washington
740 15th Street, N.W.
Washington, D.C- 20005



Secretary of the Interstate
Commerce Commission

Page Two
June 28, 1978

The general description of the equipment covered
by the enclosed Security Agreement is as follows:

Two, seventy ton, fifty foot, six inch
"XF" type Boxcars having identifying
markings, OCTR, representing the lessee
railroad, Octoraro Railway, Inc.; and
the designated serial numbers OCTR 111 & OCTR 112,

Kindly return the original and three copies to
this office.

Very truly yours,

mrs

Enclosure
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( C h a i Mor i »;!«<• I

'78T i n \ t ; i ; r . i - ; M K N T , l e t h e 26,th(|:l.v"'' June

KKTV-. KUN Morin M. Scott

whose I n i s i i i e s s address i s ( i f none, w r i t e "none")

708 Colorado, Suite 1020, Austin,. Texas
ami \\ hose residence address is . ya-vfi't* f(UWsFS-E

2431 Vtoolridge Drive, Austin, Texas 78703 pw.£*»WM* -w. ••> •--
.,,,,1 UNION FIRST NATIONAL BANK OF WASHINGTON

l!)7« u n d e r I h e l a w s o f I h e xtutK»t D i . ' U i l r ! n l

,. Mn^ "' riisd & Recorded iu.rein cal led the I » < - .fj K'J .««»...••••

hei-ein cal led the Secured 1':

U-IIOM- address is 740 15th Street, N.W. , Washington, D.C. 20005

wi th interest., payabl
' W1TNKSSJOT1I:

To .secure Hie payment of an indebtedness' in the 'amount of ? 60,000.00

at the rate of 12% per annum, principal and interest to be paid as follows: Interest only
payable in ̂ 80 days from the date of execution in the amount of •$ 3,600.00 , and there-
after principal and interest payable in 114 equal and successive monthly installments
in the amount of $ 884.48 each, and one final successive monthly installment in the
amount of the then remaining principal balance and all accrued and unpaid interest thereon;
said installments commencing 180 days from the date of this note. Interest after maturity
(whether by acceleration or otherwise) shall be payable at a rate 3% above the effective
rate, at maturity; 'provided, however, that in no event shall the total FINANCE CHARGE payable
exceed the maximum permitted to be charged under applicable law of the District of Columbia.

as e \ i d r i i r ed by a H o l e . o r m i l e s n l ' c x e n d a l e h e r e w i t h , ami also In secure any Hi her i n d e b t e d n e s s or l i a b i l i t y of the 1 >ol '

l<> I he • -M'cn i ' ed I ' a r l v d i r e c t o r i n d i r e c t , a b s o l u t e o r conl i n d e n t , duo o r t o become d u e , no\y e . x i s t i i i o o r bere. ' i ! l o r ' a r i s i i '

i n c l u d i i t n a l l f u t u r e a d v a n c e s o r l o a n s w h i c h m a y b e made a t t h e o p t i o n o f t h e Secured I ' a r l v . ( ; i l l h e i c i l i a I ' t c r r a i l e d '

" I ' h l i ; ; . i i n i i s " ) h e b l o r hereby g r a n t s ' a n d conveys to (he Secured I ' a r l y a s e c u r i t y i n t e r e s t in , and m o r l ^ a ^ e ^ lo the . " -
• ii red I'a r ly , . . . ,.

ia) t i n * p r o p e r l y described in I be Schedule here in \v-liich (.lie Debtor represents w i l l be used pr imai .1v
[_] lor pe r sona l , f a m i l y or household purposes

[_] in f a r m i n g operal ions

k>i in business or o i l i e r use

: id all p r o p e r l y , li'iods and d i a l I els of I he same classes as those scheduled , a c q u i r e d by t i n ' Deb'lor sn l i s e .p i en i in ;

e x e r n l i o n o f I b i s a g r e e m e n t a n d p r i o i 1 t o i t s t e r m i n a t i o n

i t - . i all pi oceeds I he reo f , if a n v,

i d ) a l l increases , s i i l i s l i t u l ions , replaeemenls . a d d i l i o n s a n d accessions the re to
( I h o l . -rr ; ;oinj; ( a ) , ( I ) ) , ( c ) a n d ( d ) he re ina f te r called t h e col la teral) .

PAYMENT

DBEND
T I T L E

A S S U R A N C E
OF TIHE.

POSSESSION

LOCATION

HENS

T A X E S

REPAIRS

INSURANCE

i . nKr .Tni ; W A U K A N T S , T O V K N A N T S A N D A C K K K S A S F O L L O W S :

la To | > : i > and per form a l l of I l i o ob l iga t ions socurnil l>y t h i s a^rcenu' i i l a c c u n l i i i ^ to I l i e i r tor ins .

H i 'I'o i l i ' l ' i - i n l ( I n 1 l i l l i - I n I l i r c u l l a l e r a l ai . ' : i i i isl a l l porsons a m i a g a i n s t a l l c l a ims a m i drr . iaa ' ls \ \ b a l s i i r v i - r . \ \ i , i . ! i c n l l a l i
i ' \ . - i • [ 11 I 'm t l i i > s i ' i ' i i r i l v i n l c r e s l ^ r a i i l c i l hcreli.v, i . s law f u l l y o \v HIM I by t l i c 1 i r l i l n r ami i s now inv ami c • ! . • : , ! • n l any ami a l l i
. - .cr t i r i ly i n l r r i ' s t s , c l a i m s , cbai'Ki'S, cDcuin l i i ' a i i ccs , ( a x e s ami assrssaicnls I > M - I ' | I | a s may In 1 se t I ' n r th in I l i r s c l i i ' d i i l i -

I . - i l n i l i M i i a n i l n f l l n > sccur iMl pa r ly lo . i lo t b ( ^ f n l l d w i u t ; ; f u r n i s h f a r l l i e r assurance o f l i i l t > . e M ' c - u l ' ' a n \ v r i l l ' - n a^rrei .
IT ( In any o i l i e r acls n iM-cssa i 'y lo HTer lua l r Ihe purposes ami pro\ i s inns n f M i l s a .^rer i i ienl . I ' M - c u l e any i n s l n u m - n i o r •
i i i i - n l r i ' i | i i i r i ' i l l ;y law or o l l i e r w i s e in onlcr to pi. 'rfccl, c o n t i n u e or l i T l i i i n a l i ! Ihe s e c n r i l y ind- i 'es l of Hie .Secured I ' a r l y in
c n l l a l e r a l ami pay a l l cnsls of i i l iu^ ' in coniiccl ion t he rewi th .

l i t To r c i a i n pnssi-ssinir of Hie c o l l a l i ' r a l d u r i n g Hie ex is leuce of t i n s a^ ree incn l and mi l to sel l , exe l^m^e, assign, loa i .
l i y e i 1 , lease, i m i r l ^ a u ' e or n l h e r w i . s e dispose; of same u i l h n u L l l i < > \ v r i l l e n consent of Ihe Secured I ' a r l y . ~

| i< 'I'n I | i Ihe c n l l a l c i a t a l Ihe I n c a l i n n spec i l i iMl in I l n ; schedule and n« | In r emove same (excep t in l l u > u s u a l course o l
noss I'm' t e m p o r a r y pe r iods ) w i t h o u t Ihe pr ior w r i l t e n coiiseii,! nf I l ie .Secured I ' a r l y .

Il Tci l;ee|i Ihe c n l l a l e r a l free and clear of al l liens, charges, encumbrances, I I I M - S ami assessim.'iils.

1^ To p . i .v . when due. all taxes , assessments and license fees r e l a t i n g In Ihe co l la te ra l .

Mi To l»-cp Ihe c n l l a l o i a l ; at I 'elilor 's own eo«l and expense, in ^ood repair ami condi l ion and not to misuse, a lm-e . v\ . i-"
a l l i i \ \ ' I n d e i e r i o i a t e exci 'p l fo r n o r i i i a l wenr and t e a r a u d . l o ma l i c same a v a i l a b l e fo r i n spec t ion by the Secured I ' a r l . x . .
reasonable l imes.

I i TO keep I l i o c o l l a l e r a l insured a g a i n s t loss by t i n ; ( i n c l u d i n g 1 - e x t e n d e d c n \ e r a ^ e | . l l i d l and n l h e i ba / .a rds as Hie Se .
I ' a r t y n . - . t \ i :eipi ire a i i d I n n l i l n i n c n l l i s i n n in su rance i f app l i cab le . I ' o l i c ies . • •ba i t I n - i n surb :nrm a n d a m o i t l i l s ; i m i w i l b •
c o i n p a i i i i - - as (be Soc'ur-ed I ' a r l y may dcsi;:nah'. Pol ic ies s b a l l be n b l a i n e d I rom i c spmisd i l e in-u i ' ' i r . s aul l im i/.ed : . i In Lie . ,
i n I b i s s t a l e , f ' e r i i l i c a t e s , , r i n s u r a n c e o r policies, p a y a b l e I n I b e respect i v o p a r l i e s a s t b e l r i i i l e r e s l l n a > a p p e a l , s l i a . l l I . '
po s i t ed u i l b t i n 1 Sec.iii-ed I ' a r l y w h o i s m i l l in r i / ed . b i l l u n d e r n o d u l y , l o o b l a i n such i n s u r a n c e upon f a i l u r e o f I b e l i d . . - .
d n s n . | i i ' b i n | - s h a l l L ' i \ e i m m e i l i a l e w r i l l e n n n l i c e i n H i e Secured l ' a i l . \ a m i I n i n - i i r n r s n l b"-^ o r d a i i i . - i i : e i n I I l l a i e r a i
: b a l l p r o m p t l y t i l e p r n n i . o f loss \ \ j i l i i nsurnrs . I ' e b l n r bcreby a p | i o i n l s H i e Seemed l ' a r l \ t l i e a l l n n n - y f o r H i e I ' e l i i o r i i .
l a i n i n i : , ad i n s l inj; and cam-ci l ia ; , ' an> :aie|i i n s u r a n c e ami emlnrs inu: ' se l I l e i n e n l ( t r a i l s and h e n - l a assi: :n> In Hie Secured T
all sums w h i c l i nr.iy liecniuc pnyiibh! \u\ib.1i' such l ir ;urance, Inc lud ing r e l u n i i n e m i u m s and d iv idends , as a d d i t i o n a l se im
I'm1 the iudcldedness.

p r o v i d e d however , t l i n t x^Kt'X»Mxnxl.tv:.,' 1 ense of the co 1.1 n ter ; i I. ,l:n CCTORARO RAILWAY,

..Iri?'_.u. . , •xkrLXKboinmii'nmniDimnisiaimBiBiMmR;. is h c r i - b y C < M I S ( M , I . , - C | t o'Ty"(:lio""s t.rHi-,'.d~i : '



lOAN -
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APPLICABLE
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etc.
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notice of
sale

FINANCING
STATEMENT

CAPTIONS..

' .I If t i n ' - .•("Tocineid is: s ecu r i ty I'nr a loan lo be . ;od lo pay a part : or all of Ihe purchase price of Ihe co l l a t e ! nl : lo use ••
proceeds of I In- I n a n In pay the purchase price, ' i ng fees and insurance premiums. The Secured Parly hmvever, may pu.i
proceed:- d i r e c t l y to the seller of the collateral.

II; To im m e d i a t e l y mil ify Ihe Secured Par ly in •• ' i l ing of any change in or d i scon t inuance of Debtor's place or places of hi
iness and/or residence.

II Thai if the co l l a t e ra l has been a t t a c h e d lo or is lo be a t t ached lo real es ta te , a descr ipt ion of the real c s i a l e and U
name and address of Ihe record owner is set forlb in the schedule herein: if Ihe said collateral is attached to real eslale v
lo the perfect ion nf Ihe secu r i ty in leres l gran Nil hereby, Deblor w i l l on demand of the Secured Par ty f u r n i s h the l a t t e r w ii •
d i sc la imer or d isc la imers , signed by all persons hav ing an inleresl. in the real estate, of any interest in the co l la le ra l which
prior in Secured Par ty ' s interest.

2. OENRUAi; PKOVISIGNS: . •

?a Notes, if any, executed in connection w i t h t h i s agreement, are separate i n s t r u m e n t s and may be negot ia ted by Secure.
P a r l y w i t h o u t releasing Debtor. Ihe co l la te ra l , or any g u a r a n t o r or co-maker. Debtor consents to any ex tens ion of t i m e of p.-n
men t . If t h e r e be more t h a n one Debtor, g u a r a n t o r or co-maker of l ids agreement or of notes si-cured hereby, the ob l iga t ion ••
al l sha l l be p r imary , j i t i i i l and several.

'Jb Waiver of or acquiescence in any d e f a u l t by Ihe Debtor, or f a i l u r e of the Secured P a r l y to insist upon s t r i c t pcrformi ' ic
by the Deblor of any war ran t i e s or agreements in I b i s securi ty agreement, s h a l l not c o n s t i t u t e a wa ive r of any subsequent ••
o i l i e r d e f a u l t or f a i l u r e .

2e Notices to c i t h e r p a r l y shal l be in w r i t i n g and shall be delivered personal ly or by m a i l addressed lo the p a r t y at the .; .
dress herein set f o r t h or o therwise til-signaled in wr i t ing .

l id The U n i f o r m Commercial Code shal l govern the rights, du t i e s and remedies of the parties and any provisions herein > '•••
clarcd i n v a l i d under any law sha l l not i n v a l i d a t e any other provision or th i s agreement.

2i! The fo l lowing shall cons t i tu te a defau l t by Debtor:

( • ' a l l u r e to pay Ihe p r i n c i p a l or any i n s t a l lmen t of pr incipal or of in teres t on the Indebtedness or any no te s 'when due.

Fai lure by Deblor to comply w i t h or perform any provision of t h i s agreement.

False or mis leading representations or warranties made or given by Deblor in connect ion w i t h t h i s agreement.

Subject ion of the col la tera l to levy of execution, or other judic ia l process.

Commencement of any insolvency proceeding by or against the Debtor or of any gua ran to r of or sure ty for the Debtor's o b i -
gal lons .

Death of !ho Deblor or of any G u a r a n t o r of or surety for the Debtor's obl igat ions.

Any reduct ion in Ihe v a l u e of the col la leral or any act of the Debtor which imperi ls Ihe prospect, of f u l l performance
• s a t i s f a c t i o n of the Debtor's obligations herein.

IT Upon any d e f a u l t of the Debtor arid at the option of the Secured Party, the obligat ions secured by t h i s agreement sb. 'i
i m m e d i a t e l y become, due and payable in f u l l w i l b o n t notice or ' l e m a n i l and the Secured Pa r ty s h a l l have al l Ihe r ights , re
edies ami pr ivi leges w i t h respect to repossession, re ten t ion and '-•ale of the co l l a l e ra l and d i spos i t ion of the proceeds as :
accorded lo a Scoured Parly by ' the applicable sections of (lie Uni form Commercial Code respecting "Default", in effect as ..
Ihe da te of I b i s Securi ty Agreement .

Upon any defaul t , Ihe Secured Parly's reasonable attorneys' fees and the legal and other expenses for jmrsu in^ . search:
for, receiving, taking, keeping, storing, adver t i s ing , and selling Ihe collaleral s h a l l he chargeable? to (ho Debtor.

The Debtor shal l remain liable, for any deficiency resulting from a sale of the collateral and shall pay any such, deficit
f o r t h w i t h on demand.

If the Deblor shal l d e f a u l t in the performance of any of the provisions of I b i s agreement on the Debtor's: par t to be :
formed. Secured P a r l y may perform same for the Debtor's account and any monies expended in so dn ing sha l l he charge..
wi th interest to the Debtor and added to the indebtedness secured hereby.

In conjunct inn w i t h , a d d i t i o n to or s u b s t i t u t i o n for those r igh ts , Secured P a r t y , at bis discret ion, may : (1) en t e r upon Debi
premises peaceably by Seen nil Parly 's own means or w i l h legal process and take possession of (he c o l l a t e r a l , or l ender ii •.
l isa I ile, or dispose, of the co l la le ra l on the I )eb tor's premises a n i l (h i ! Debt or agrees not. to resist or in te r fe re ; (") r> < | U i n > I Vhi .
to assemble Ihe co l l a t e r a l and make it ava i l ab le lo the Secured P a r t y at a place to be designated by Ihe Secured !':•
reasonably convenient In both parl ies (Deblor agrees I h a t . t h e Secured Party 's address as set f o r l b above is a place reason,
conven ien t for such assembling) ; ( I t ) unless the collateral is perishable or threatens lo decl ine speedily in v a l u e or is ol
type cus tomar i ly sold on a recognized marke l , Secured P a r l y w i l l give Deblor reasonable not ice of I be l i m e and place of .-••
pub l i c sale thereof or of Hie t i m e a f t e r which any p r i v a t e sale nr any other in tended d i spos i t i on thereof is lo l ie made. Tin
i |u i remenis of reasonable not ice w i l l be met: if such notice is ma i led , postage prepaid, In the address of the Debtor slim,
above, at least three days before the t ime of sale or disposition.

12g Si-cured Par ly may assign t h i s agreement, and if assigned the assignee s h a l l be e n t i t l e d , upon n o t i f y i n g Ihe Dele
to per formance of al l of Debtor's o b l i g a t i o n s and agreements hcrcundcr and the assignee sha l l be e n t i t l e d to al l of the r i i r l i
ami remedies of Ihe Secured Parly herounder. Debtor wi l l assert no claims or defenses Debtor may have against the .'••
cured Par ty against the assignee.

lib The Secured Party is hereby authorized to file a Financing Statement.

L'i The Captions are inserted only as a matter of convenience and for reference and in no. way deliiie, l i m i t or describe
scope of t h i s agreement nor the intent of any provision thereof.

2j The Debtor covenants and agrees to cause to be plainly, distinctly, permanent.!
and conspicuously marked upon the side of the collateral the following words in
letters not less than 1" in height: UNION FIRST NATIONAL BANK OF WASHINGTON,
SECURED PARTY. In case, during the continuance of this Security Agreement, any
such marking on the collateral shall at any time be painted over or otherwise be
made inconspicuous, removed, defaced or destroyed, the Debtor shall auunediafely
cause the same lo be restored or replaced:.'

2k The Debtor covenants and agrees that It will cause this Security Agreement and
all amendments, supplements and assignments hereto to be duly filed and recorded
with the Interstate Commerce Commission in accordance with Section 20c of the
Interstate Commerce Act, at Debtor's sole cost and expense.

21 In the event that the collateral shall be or become worn out, lost, stolen,
destroyed, or, in the opinion of the Debtor or the Secured Party, irreparably
damaged, from any cause whatsoever, or taken or requisitioned by condemnation or
otherwise resulting in loss of use for a period of 60 days (such occurrences
being hereinafter called Casualty Occurrences), the Debtor shall promptly and
fully notify the Secured Party with respect thereto. In the event of a Casualty
Occurrence, the obligations secured by this agreement shall, at the option of the.
Secured Party, immediately become clue and payable in full without notice or demand.

2ui The provisions of this agreement and all the rights and obligations of the
< v i r r ( t ' - ; ht->-'.<-.'nil>' r ; i l i ; i 1 ! !•<• I'.nvrri" : !.-v Hie l.-iw: of I IIP D i - - . t r > ' - ! nf C n l > n ^ > i - v



'AGK 2-A OF SECURITY. ACREKMENT

2n The Debtor covenants and agrees to supply the. Secured Party with
current f.i nane i ,'.i.l. statements of Debtor, Including income and net
worth information, annually during the term of th.is agreement. Failure
of the Debtor to wake such statements available shall constitute a
default.hereunder.

2o The Debtor hereby assigns to the Secured Party, as additional col-
lateral for the obligations secured hereby, all. payments now or here-
after due Debtor from Railcar Inc., Management Company _ __,
•provided, however, that until there be a default hereunder, the Debtor
may collect and enjoy such payment without accountability to the
Secured Party, provided that such payments are collected not more
than thirty (30) days in advance of when they are legally due and
payable.

2j5 The Debtor hereby warrants and represents that the loan secured
hereby is transacted solely for the purpose of carrying on or acqn i r i MJ>.
a business or'commercial investment. ,.

2q The Debtor agrees to use his'best efforts to assure that the collateral
is operated in full compliance with all applicable government and industry
rules, regulations, and laws.

2r The Debtor agrees to supply the Secured Party with copies of .all
management and accounting reports received by Debtor covering the opera-
tion of the collateral. .

2s The Debtor agrees to not allow the collateral to be removed from
the continental United States, except for Canada, without the prior written
consent of the Secured Party. . .

2t The Debtor, upon the request of the Secured Party, will annually
execute a Certificate of Compliance, stating that to the best of Debtor's
knowledge, he is in compliance with all the terms and conditions of this
Security Agreement, except for any enumerated deficiencies.



^i In- II-MII-:. \ \an. in l i r - ; and agreements herein con lan- .) shall liiml ami inure In Hie lielielil of the respect ivc par ' i

'Ifei.-lo, and Ih i i r r e s p e t i i \ e h-ijal represenla I ives, successor: and assigns.

'The gender and nnndier used in Ihis. agreement are n ;i-d as a reference term only and sha l l applv w i t h l ite same ell. •

wlielhi-r I l i e -par l ies are of the mascul ine or feminine gender, corporate or oilier form, and the singular shall l ikewise inrhi-1
(lit: pmral.

This agreement may not he. changed orall.y.

IN \VITNKSS \YI1KUKOF, (lie Parlies have respectively signed and sealed Ihese presents (lie day and year first al i< -

wri t Icn.

S I ' C U R K D PARTY:

UNIO^J-^IRST NATIONAL BANK OF WASHINGTON

B y : _
Ro*bert S. "Cherouny, Senior Viice President

[Corpo ra t e Seal]

sorncnuuc
r l i o itoius nf cdllntcnil, (lie address wlion; onch item will ho loc:ilo<l imd deseriho any prior liens, ol(\, and (lio iiinninii

t int ' Ilien-nii. If ilcrus are en>|is CM- .L.'O(II)S all'ixed <ir U> be iillixtid to real eslali' dijscrilH! llu> real i-shito and .stale UK- naiiic1 :ind ad
dress of Hit; owner of nx-ord thereof.

ItcniJt

Two . (2) 70 ton, 50 foot, 6 inch rigid underframe
boxcars, known as "XF" type cars, serial numbers
OCTR 111 and OCTR 112

Location, etc.

Leased to the Octoraro
Railroad.

f <""-i

On this ^2 ""day of

lybrin M. Scott he
sworn, acknowledged that
deed.

[Notarial"Seal)

June , I97_S_, before me personally
to me personally known, who being by me duly

executed the foregoing instrument as ftixXM" free act. and
his

~fc\
Notary Public

comiliission expires:

D.istrii-.t: 'oO Columbia

On this

-tu-
of June , 197_8_, be1 fore uie personally appeared

_RQb.eiltL-S Cherouny . to Die personally known, who, being by me duly sworn, says
'that lie is a Seninr yj CP Presided UNION FIRST NATIONAL BANK OF WASHINGTON, that' the •
seal affixed to the foregoing instrument is the seal of said national
bank,., that nsa id instrument was sighed and sealed on this day on beha 1 f of said naf.iona.l
banking association by authority of its hoard of Directors and he acknowledged that the
i>xecutioa_of the foregoing instrument was the free act and deed of said national
banking association.

| N o t a r i a l Sea I |

Th: -hl.'f i,l-..:. „( (HI- n; • •: ••( ! < • • • I >,.(,(,„.. |f oil,. , ( ! . •

Nol a ry I'uli I i c

^Nolory l^l.lic



W A I V K H NY r.ANm.OJtO AND/OK OTIIUU.S

The undersigned, liein^ (he oxvner, morl^axee, landlord ;ind/or lessor of tin; I'eMor's premise's, and knowing Il iat the Sevured
I'arly relies hereon, dues hereby x v a i x e , relini|iiisli ami release In tin; Seeured I'any or an.x holder ol' the seeuri ly agreement .ill
ri;;lil u!' levy or dislrainl I'm1 rent ami all o ther elai ins and demands id' every kind which lln: undersigned ha.i or max l i a x e aLjain a
Ilie eollali-ral, Iliis w a i v e r to-.coiil nine unt i l terminal ion nL' tin; secur i ty agreement.

WITNESS I lie liaml ami seal ul' llu: undersigned this day of .10

E5 ca
O> to/3

t:

=3 J2
0 -r::

01 CJ3

'w

q

O o i°, % ~ »' a •,'•
U i f-s b ~ £ 3

•i. -..::• t, --^ .- o
Q --J '• f ^ ;.* u

w -.. u ' ••• •- ° t-

y 2 K '"- £ ii'- "J c ? -

— O S -o . :; i;- ;.• • '2 j

-« i I s ;
•' . U t. "

o Sv !;..!
O C £ 'i^

'' 'c '? _"n • • c [j o >• U, "•'• c: £ x ;; • •
- ~ i - 3 ^ r * " ~ i

^-i~) C ° - rJ-'' -:/••£ ^'^'S' ? *S ;" u '' ^ t-- '°
,° "ti ••.:".• ^ ^ ™ - r W -^ - ^ ^ ^"J -• j -^

( i U A K A N T l O I O

The undersigned Kimranlees )irnm|il and fid) perl'iirinanee anil payment aeeonlin;; to Ilie tenor nl' Ihe w i th in a;:rei>inenl, lo
tile hnldrr liereol', and, in llu' evenl ol' del'aall, aid Iniri/.es any holder, hereol' In proi- I a^'ainsl t in ' iinih'i'si;;ned, I'^r I he lull
amminl due im-lmlin^ reasonable allorni'ys' fees, and hereliy waives presentnienl, demand, pn>l<-s l , imih-e ni {noirs l , nolie>' ol' di ,
honor ami any ami all oilier noliers or demand "I ivhalever eliarneier In \\ l l i i l i I he iinder:--i;;ned ini:'.lil ol l ierwise lie enlil lnl. The
unili'rsi;;iM'(l fur ther enlisrnl.s to any e\lensinn granted liy any holder and waives nnliee Ihereol'. II more Ihaa one ^uaranlnr, oli
li;;;iliuh of eaeh shall lie joinl and several. '

\V1TN10SS Ihe hand ami Meal e-f Ihe unili'rsigiieil lids day of 111

Ilie i..•:;.-; Address



DISTRICT OF COLUMBIA, ss :

?%. /C£AxwJ / a Notary Public

in and for the District of Columbia, hereby certify that I

have examined the original Security Agreement dated

/(11& and executed by.

/ and find the attached copy to be a true copy

of the original Security Agreement in all respects.

Dated:
T~

tary Public^,..

My Commission Expires:

Mjr ComaMon -gxyaa MatA 3^ IMf



BILL OF SALE

June 26, 1978

Fruit Growers Express Company ("FGE") hereby transfers
to Morin Scott .

("Buyer") FGE's interest in the 70-ton
50'6" XF type freight Car(s) identified on the schedule attached
hereto, delivery to take place at Georgetown, South. Carolina.

FGE hereby warrants to the Buyer that, at the time of
delivery of the Car(s), FGE has legal title to the Car(s) and
good and lawful right to sell the Car(s) and that the Car(s)
are free of all claims, liens, security interests and other
encumbrances of any nature. FGE further covenants to defend
the title to the Car(s) against the demands of all persons
whomsoever based upon claims originating prior to the delivery
of the Car(s) by FGE.

FRUIT GROWERS EXPRESS COMPANY

By f̂ .̂
President

[CORPORATE SEAL]



SCHEDULE OF DELIVERY

OF

70-TON. 50'6" XF TYPE FREIGHT CARS

RAILROAD REPORTING MARKS

OCTR 111
OCTR 112


